ORDINANCE No. 2024-08

AN ORDINANCE OF THE BOROUGH COUNCIL OF
THE BOROUGH OF KEYPORT, IN THE COUNTY OF
MONMOUTH, STATE OF NEW JERSEY AMENDING
BOROUGH CODE CHAPTER XIiI, SECTION 12-8
AUTHORIZING FIVE-YEAR TAX EXEMPTIONS FOR
IMPROVEMENTS TO DWELLINGS PURSUANT
TO N.J.S.A. 40A:21-1 ET AL. AS WELL AS AMENDING
BOROUGH CODE CHAPTER XII, SECTION 12-16
AUTHORIZING FIVE-YEAR TAX EXEMPTIONS FOR
IMPROVEMENTS TO MULTIPLE DWELLINGS AND
COMMERCIAL OR INDUSTRIAL STRUCTURES
PURSUANT TO N.J.5.A. 40A:21-1 ET AL.

WHEREAS, the Borough of Keyport, in the County of Monmouth, New Jersey (the
“Borough”), a public body corporate and politic of the State of New Jersey, is authorized pursuant
to the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 ef seq. (the “Redevelopment
Law”) to determine whether certain parcels of land within the Borough constitute an area in need
of rehabilitation or an area in need of redevelopment; and

WHEREAS, pursuant to the Five-Year Exemption and Abatement Law, N.I.S.A,
40A:21-1 ef seq. (the “Five Year Law®), improvements to property located within an area in need
of rehabilitation or redevelopment may qualify for short term tax exemptions, to incentivize private
industry to invest capital in real property, to establish commercial and industrial centers, to aid
homeowners in improving their property, and to general property purchases to ensure stable

ratables; and,

WHEREAS, pursuant to the Five Year Law, on May 21, 1979, the Monmouth County
Planning Board adopted a resolution determining that the housing stock of the Borough is in

need of rehabilitation; and

WHEREAS, the Borough Council adopted Chapter XII, Building and Housing
Regulations, Section 12-8 of the Borough Code (the “Residential Exemption”), which authorized
short-term tax exemptions for the improvement of dwelling units twenty (20) or more years of age
within the Borough as authorized under the Five Year Law; and

WHEREAS, the Borough Council adopted Chapter XII, Building and Housing
Regulations, Section 12-16 of the Borough Code (the “Commercial Exemption”), which
designated the Borough as an area in need of rehabilitation and authorized short-term tax
exemptions for the improvement of multipie dwelling, commercial property or industrial structures



more than twenty (20) years of age within the Borough as authorized under the Five Year Law,
and

WHEREAS, the Borough Council adopted Chapter XII, Building and Housing
Regulations, Section 12-8 and Section 12-16 to authorize, ratify, and validate tax exemptions for
improvements to dwellings, multiple dwellings, and commercial and industrial structures, and for
new construction of the same; and,

WHEREAS, the Borough Council desires to amend Chapter X1, Building and Housing
Regulations, Sections 12-8.3, 12-16.6, 12-16.7, and 12-16.8, to remove the tax
abatement/exemptions afforded to new construction and edit the titles of Section 12-8 and Section
12-6 to incorporate the aforementioned amendments;

NOW THEREFORE BE IT ORDAINED, by the Borough Council of the Borough of
Keyport, in the County of Monmouth, New Jersey, as follows:

Section 1. The aforementioned recitals are incorporated herein as though fully set forth
at length herein.

Section 2. Chapter XII, Building and Housing Regulations, of the Borough Code shall
be amended as follows

[NOTE TO CODIFIER: Additions are underlined and deletions as strileouts:]

§ 12-8 TAX EXEMPTION FOR IMPROVEMENTS AND-NEW-CONSTRUCTHON OF
DWELLINGS.




§ 12-16. TAX EXEMPTIONS FOR IMPROVEMENTS AND-NEW
CONSTRUCHION: MULTIPLE DWELLINGS, COMMERCIAL STRUCTURES,
AND INDUSTRIAL STRUCTURES.




Section 3. The effective date for this Ordinance shall be July 1, 2024, and any
applications for five-year exemption and/or abatement for new construction filed prior to the
effective date will have no effect unless those applications for exemption and/or abatement were
filed within 30 days of completion of construction, improvements, conversation, conversation
or alteration. Only under those limited circumstances may a five-year exemption and/or
abatement for new construction may be considered by the tax assessor and presented to the

governing body for approval.



Section 4, The Borough Tax Collector shall include a notice in the mailing of the
annual property tax bills to each owner of the properties where exemptions are authorized
pursuant to this Ordinance, advising such property owners of same before the end of the first
year following adoption of this Ordinance.

Section 5. The Borough Clerk shall forward copies of all tax agreements to the
Director of the Division of Local Government Services in the Department of Community
Affairs as prescribed by the Five Year Law.

Section 6.  If any part of this Ordinance shall be deemed invalid, such parts shall be
severed and the invalidity thereby shall not affect the remaining parts of this Ordinance.

Section 7. This Ordinance shall take effect upon final passage and publication in
accordance with law and shall be in effect for ten (10) years thereafter, unless amended by the
Borough Council.

Introduced: June 25, 2024
Public Hearing: July 16, 2024
Adopted:

Michele Clark, RMC Mayor Rose Araneo
Borough of Keyport Borough of Keyport



